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This chit agreement made and entered into on this the day of Two Thousand . between M/
Infiniti Chit Funds Private Limited., a company Soo%oﬂmnwa under the Companies Act, 1956 having its registered office At No.56
Hari Hara Mansion, Narayana ﬁEE street, (3™ Cross, Commercial Street), Bangalore-560001 represented by its Managing
Director , here-in-after called as the “FOREMAN” of the ont
part anc
here-in-after called as the

“SUBSCRIBER?” of the other part, Witnesseth :
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‘EA@ terms “FOREMAN” and “SUBSCRIBER” here-in-after in this OU; agreement shall, wherever the context so permits / requires
mean and include their respective heirs, legal representatives, nominees, wagsquwﬁoa successors-in-office, successors-in
interest and assigns etc. and for the words Chit Act, it shall be understood as The Chit Funds Act, 1982 (Central >oﬁ No.40 of 1982
as amended up to date.
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Whereas, the foreman is in the business of promotion of Chit Groups. The foreman has promoted a chit Group called

of the amount Rs. and duration months of monthly installments, consisting of number o
tickets, each Ticket contributing a sum of Rs. ﬁﬂﬂﬁmomv per month as
chit installment / subscription amount. The foreman has obtained previous sanction from the competent authority the join-
deputy / assistant registrar of Chits as per letter No. Dated:
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And WHEREAS, the foreman offered and invited for subscription by the Tickets of the said chit group. The subscriber, having come
to known of this offer and invitation, approached the foreman, accepted the offer of the foreman and agreed to subscribe for the
said conditions as required under the provisions of Section 6 (1) of the Chit Funds Act 1982. Chit Group, the Foreman and the
subscriber above named as entered into this Chit agreement on the following terms and conditions.
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1. The subscriber has agreed to hold No/s of Tickets and has subscribed for ticket No/s in the above said
Chit Group Promoted by the Foreman. The subscriber shall pay a sum of Rs. as installment amount per month
per ticket subscribed for a period of months/installments. .
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2. Itis agreed that, subject to the grant of Certificate by the competent authority, the probable date of commencement of the chit
and conducting the first installment draw shall be on and draw for the subsequent installments, thereafter, shall
be conducted on the day of each succeeding calendar month of the respective installment. It is agreed that
the draw shall be held at the Registered/Corporate Office of the Foreman Mentioned above at AM/P.M.
In case, such draw date for any installment falls on Holidays as per Negotiable Instruments Act, 1881 or so declared by the
Government or on Sunday or the draw could not be held for any reasons beyond the control of the Foreman, the draw in
respect of such installment shall be held on the succeeding working day at the aforesaid time and ﬁ_moo The subscriber may
participate in the Chit draw in person or with intimation to the Foreman, by Proxy.
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It is hereby fixed and agreed that the amount of discount a subscriber has to forgo at any installment of the chit shall nc
exceed the maximum of. percent and shall not be less than minimum of percent of the chit amoun
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It is agreed that the Foreman is entitled to obtain the chit amount at the first installment itself without deduction of tk
discount specified in this chit agreement. Further, the Foreman shall hold at least one Ticket In the Chit Group and at h
option may hold more than one Ticket in the chit group. However, if the Foreman has subscribed for more than one Ticket t
shall not be eligible to obtain chit amount in respect of any Ticket so held by him without discount, except for the ticket prize
in the first installment of the chit.
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It is agreed that the subscriber who offers to forego the highest amount of discount in any Installment draw, subject to Clau:

3 above, shall be declared as the Prized Subscriber and the Ticket He/She represents as Prized Ticket for that installme:
draw. If, in any installment draw, more than one subscriber offers to forego the fixed maximum or an equal amount :
discount, a lot will be drawn amongst those subscribers' Tickets and the subscriber/Ticket who wins by lot will be declared :
the Prized subscriber / Ticket for that installment draw. In the event of no subscriber willing to forego the fixed maximum
the chit amount as discount in any installment draw, the foreman will commence an auction, from the fixed minimum amou
of the chit amount or the amount, which any of the subscribers is ready to forego above the fixed minimum. In any su
auction the multiplier by which the offer of discount raised by the subscriber shall be minimum of Rs,

During the auction calls the call of the subscriber who calls first with the multiplier shall be recognized.
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a) In the event of the Subscriber having declared as Prized subscriber and owing to his inability to furnish adeque
Surety/Guarantee/Security to the satisfaction of the Foreman, and the Foreman has to conduct redraw for the installment in which t
subscriber was declared as the Prized Subscriber and in such an event if the discount offered in the redraw/aution is lower than that
the discount offered by the subscriber in the original draw, then the difference in discount can be adjusted by the Foreman from t

amounts at debit in the account of the first Prized Subscriber.
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It is agreed that the Foreman shall receive a sum equal to percent of the chit amount, out of the discount amount
each installment draw of the chit, as COMMISSION. After deducting the commission, the remaining amount of the discou
shall be rateably distributed among all the Chit Subscribers/Tickets. Such discount earned by the subscriber would
credited to their account the subscriber need to only pay the next installment amount, less the discount earned by them in t
previous installment draw.
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Itis agreed that the subscriber shall pay the subscriptions/installment amount in one lump sum regularly 2 (Two) days earlier
to the draw of the respective installment failing which the subscriber has to pay penalty @ 3% (Three percent) per Mensem and

21% per annual interest on the defaulted installment till the date of payment. It is agreed that the penalty shall be charged on
monthly basis and not days, even single day default shall be treated as a default month. It is further agreed that the

_subscriber, if so desires and subject to the foreman agreeing, can pay the installment amount in daily/ weekly collections and

in such an event the subscriber shall see that the installment amount is fully paid within the stipulated period for the
respective installment. The Foreman has the right to allow or disallow any Non Prized defaulted Subscriber participating in the
Chit draw. It is also agreed that the subscriber is not entitled for the dividend for the defaulted installment, if the subscribet
commits default in payment of two or more installments continuously and the Foreman has the right to forfeit or eﬁﬁg&.mé the
dividend, payable to the subscriber in such defaulted installments, at any point of time.
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It is agreed that if the subscriber being Non Prized fails to pay the Chit Installments/Subscriptions within due date

successively for two installments he shall be treated as defaulted subscriber. If the subscriber defaults two or more
installments successively as such, the Foreman has the right to remove his name from the list of subscribers as per the
provisions of Sec. 28 (1) of the Chit Act. In such an event the Foreman shall settle the amount payable to the subscriber, after
withdrawing the dividends, deducting penalty on defaulted installments and a sum equal to 5% of the Chit amount as Penal
Charges, out of the amounts at credit in the subscribers account, after the completion of the duration of the Chit or if &
substitution is made, after the substitution is so made, as per the provisions of this agreement and the Chit Act.
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In the event of the subscriber being prized fails to pay the Chit Installments/Subscriptions regularly, the Foreman is entitled tc
demand the subscriber for making a consolidated payment of defaulted as well as future subscriptions forthwith by giving
written notice to this effect and if the subscriber fails to comply with such notice. The Foreman can initiate legal action before
the competent authority against subscriber and his guarantors.
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That, it is agreed that the Foreman shall, as per the provisions of the Chit Funds Act, deposit all the chit amounts collected ir:

the above Chit Group in its Current Account with the Bank, Br or any othei
Nationalized Bank as desired by the Foreman. That, it is notified that the Foreman has deposited a sum of Rs as
Fixed Deposit with the Bank, Br. , as per the provisions of the Chit Funds Act as security
SBEDRNe e s it dated
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11. The subscriber has agreed to give tender, on his/her being declared Prized Subscriber, adequate security for the due payment

of future installments/subscriptions. And it is explicitly made Clear that the Prized Subscriber be paid the prize amount only
after the Foreman is satisfied about securities / sureties / collaterals etc., offered by the Prized Subscriber are sufficient anc
the Prized Subscriber and his guarantors (if any) execute On Demand pro notes for the consolidated future subscriptions
amount; it is hereby agreed that expenses relating to any security regarding legal opinion through advocate, stamp duty/
registration charges shall be borne by the subscriber alone.
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12. The Subscriber has agreed to intimate the Foreman in writing of any change in address. It is agreed that any communication /

notice sent under certificate of posting to the subscriber to the address furnished by him while joining the chit or change in
address intimated, shall be deemed to have served on him.
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The Foreman shall have a general lien over the amounts, if any, due to the subscriber, if the subscriber is liable to the Foremau
for any amount either personally or as surety, the Foreman will have, In respect of such liabilities, a first charge over an
amount that may be due to the subscriber from the Foreman and on the other assets of the subscriber lying with the Foreman

The Foreman has the right to set off such credits towards the subscriber's liabilities to the Foreman when the chit Priz
amount is drawn and pay only the balance, if any, to the subscriber.
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All Incidental expenses incurred by the Foreman towards Bank Charges, Notice Charges, Legal Proceedings Charges and an:
other Lawful Charges that arise owing the default of the subscriber shall be debited to the subscriber's account as and whe
incurred.
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The subscriber hereby nominates aged about years and related as a
his/her nominee and it is agreed, that incase the Non Prized Subscriber dies or otherwise becomes incapable of making ai
ageement the said nominee be paid by the Foreman all such benefits accruing to the subscriber under the chit and every sucl
settlement or payment made to such nominee shall discharge/ absolve the Foreman of all liability due to subscriber. In cas
the Prized subscriber dies, all such persons who succeed to the estate of and the estate of such Prized Subscriber shall b
responsible for the amounts due under the chit by the subscriber to the Foreman (Note : This Clause is not applicable if th:
subscriber is a partnership firm/company incorporated / Trust)
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The subscriber has agreed to pay any new taxes / charges imposed by the statutory body from time to time.
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Itis agreed that in case of violation of any of the terms of this chit agreement by either party, the matter shall be referred to thi
concerned Registrar of Chits having jurisdiction and his decision shall be final and binding on both the parties. Further, it i;
agreed that in matters not provided for in this chit agreement the provisions of the Chit Funds Act. 1982 read with the Chi
Funds (Kamataka) Rules, 1983 at the time being in force shall be applicable.
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The subscriber has agreed to pay any new taxes / charges imposed by the statutory bodies.
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INWITNESS WHERE OF the Foreman and the Subscriber above named have signed this chit agreement on the day, month anc
year first here in above mentioned at 3

gw ned/ Witnesses: %

1)

2)

23000003 X /
Signature of Subscriber

For INFINITI CHIT FUNDS PRIVATE LIMITED

FOREMAN



